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Connectivity
Thanks to new technologies, in the twenty fi rst century 
we are, if we want to be, always connected to everybody. 
Wherever we or they are in the world. 24/7. This has 
 dramatically changed our lives. Created new business 
 opportunities. Enriched our communications. New types of 
services have been created. Different ways of working 
 together. Our private and business relationships have been 
given a new dimension. Technology is the ‘hard’ side of this 
change. Connectivity is the ‘soft’ side. Involvement with and 
for each other. Wanting to know what makes your customer, 
business partner or colleague tick. Striving to offer each 
 other the best possible services. Via technological solutions 
in which people are always the core factor. That is Imtech’s 
core business. Which is why connectivity is the theme of this 
annual report. Shared success!
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◾ KEY FIGURES
in million euro unless indicated otherwise

2007 2006 2005 2004 2003 5

Revenue 3,346 2,839 2,379 2,016 2,126
EBITA 156.5 113.3 86.3 72.0 4 73.9
EBIT 147.3 108.8 83.2 70.7 4 70.8
Order portfolio 3,815 2,924 2,396 2,132 2,086
Operational EBITA margin 1 5.1% 4.5% 4.1% 4.1% 4 3.9%
EBITA margin 4.7% 4.0% 3.6% 3.6% 4 3.5%
Number of employees 18,231 16,362 14,519 12,836 13,100

Net profit 2 92 68 51 44 4 44
Net profit 2 92 68 51 36 44

Cash flow 125 92 73 55 67
Shareholders’ equity at year-end 2 367 321 7 288 265 311
Net cash position (92) (25) 102 92 124
Net return on shareholders’ equity on 1/1 2 28.6% 24.1% 7 19.2% 14.2% 14.9%
Net return on average shareholders’ equity 2 26.7% 22.5% 7 18.4% 13.9% 14.5%
Shareholders’ equity : balance sheet total 0.20 0.21 0.22 0.25 0.34
Long-term capital : total non-current assets 1.26 1.51 7 1.88 2.25 3.00
Current assets : current liabilities 1.11 1.17 7 1.29 1.41 1.69
Interest coverage 7.0 9.9 7.3 8.9 11.5
Number of issued ordinary shares in millions (at year end) 6 78.4 78.7 78.2 78.1 77.6
Number of issued ordinary shares in millions (average) 6 78.6 78.8 78.5 77.8 77.5

Data per ordinary share with a nominal value of 0.80 euro 6

Cash flow 2, 3 1.59 1.17 0.93 0.71 0.87
Net profit before amortisation and impairment 
of intangible assets 2, 3 1.29 0.92 0.69 0.58 4 0.61
Net profit 2, 3 1.17 0.86 0.65 0.46 0.57
Shareholders’ equity 2 4.68 4.08 7 3.68 3.39 4.01
Dividend 0.47 0.36 0.36 0.36 0.36
Pay-out 40% 41% 55% 63% 4 63%

1 Before holding costs.
2 Attributable to shareholders of Imtech N.V.
3 Based on average number of issued shares.
4 Before the exceptional charge 0f 8 million euro related to the violation of the Dutch Competition Act.
5 Based on accounting principles previously applied in the Netherlands (Part 9, Book 2 Dutch Civil Code).
6  Adjusted for the share split (3:1).
7 Adjusted for correction in opening balance sheet 2006.
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◾ KEY FIGURES

1  Based on Dutch GAAP.
2  Before exceptional charge related to the 

violation of the Dutch Competition Act.
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STOCK EXCHANGES
Imtech is listed on the Euronext Amsterdam stock 
exchange. The share is included in the Amsterdam Small 
Cap Index (AScX) and the Euronext NEXT-150 Index. In 
March 2008 the Imtech share will be promoted from the 
AscX to the Amsterdam Midkap Index (AMX). On 
31 December 2007 Imtech’s market capitalisation was 
1,327.7 million euro – an increase of 5.1% compared with the 
end of 2006.

STOCK EXCHANGE TRADING
In 2007 trade in the Imtech share rose by 55% to a total of 
67.2 million shares. This means that in 2007 85% of the 
average number of issued shares was traded. In 2006, 55% 
of the issued shares were traded. During nearly every 
month of 2007 the average daily trading volume was 
higher than in the same month in the previous five years.

SHARE PRICE
In 2007 the price of the Imtech share rose by 5.5% to 16.94 
euro per share. During the same period the AEX rose by 
3.7% and the AMX fell by 3.1%. Over the past three years 
the price of the Imtech share has risen by 95.8%. By 
comparison the Amsterdam stock exchange indices AEX 
and AMX have risen by 48.2% and 60.0% respectively.

ISSUED SHARES
To make the Imtech share more attractive and even more 
tradable, in 2007 it was split in the ratio 3:1.

Based on the Disclosure of Interests Act, four large holders 
of Imtech shares are known:

◾ ING Groep N.V. 12.2%
◾ Fortis Utecht N.V. 8.5%
◾ Aviva plc 8.5%
◾ Delta Deelnemingen Fonds N.V. 5.1%

In addition to these large shareholders substantial holdings 
of shares (less than 5% interest) are in the hands of (foreign) 
institutional investors, mainly in the UK and the USA.

DIVIDEND POLICY
The dividend policy is to pay out 40% of the net result 
excluding exceptional items. In principle the dividend is 
paid in cash. The dividend proposal for the 2007 financial 
year is to pay out 0.47 euro in cash per share (2006:
0.36 euro). This pay out amounts to 40% and is thus in line 
with the dividend policy. The dividend return, based on the 
2007 closing price, amounts to 2.8% (2006: 2.2%).
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◾ INFORMATION ABOUT THE IMTECH SHARE

in euro 2007 2006 2005

Highest price 23.49 16.12 10.21
Lowest price 14.81 9.22 7.83
Closing price at year end 16.94 16.05 9.17
Price/earnings ratio at year end 14.5  18.7 14.1
Dividend return on closing price 2.8%  2.2% 3.9%
Ordinary shares traded (average number per day) 261,396 179,265 113,715
Number of subscribed shares 80,659,647 80,659,647 80,659,647
Number of issued shares at year end 78,374,232 78,685,689 78,241,308
Average number of issued shares 78,608,447 78,756,582 78,451,953
Market capitalisation at year end 1,327,659,490 1,262,905,308 717,472,794

THE SHARE IN 2007


